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Market Return



Local Market

Calendar Year Returns

Data Point: Return

YTD 1 Month 3 Month & Month 1 Year 3 Years S Years 10 Years
FTSE/ISE All Share TR ZAR -0,61 -10,45 -0,61 7,44 33,60 18,59 15,72 11,90
FTSE/ISE Resources 10 TR ZAR 7,15 -16,52 7,15 18,17 95,64 29,05 19,45 21,25
FTSE/ISE Indl 25 TR ZAR -8,73 -5,02 -8,73 -10,56 4,36 9,33 9,87 8,03
FTSE/ISE Financial 15 TR ZAR -0,29 -9,79 -0,29 18,58 29,02 23,21 20,86 9,62
FTSE/ISE SA Listed Property TR ZAR -4,92 -11,41 -4,92 10,54 28,65 22,92 17,92 3,57
FTSE/ISE All Bond TR ZAR -3,36 -6,83 -3,36 i 19,24 14,29 12,16 10,40
STeFI Call Deposit ZAR 1,60 0,55 1,60 3,33 7,03 7,71 6,48 6,31
MSCI World NR ZAR -0,39 0,69 -0,39 -1,34 10,66 15,38 13,58 13,51

South African Market Returns (ZAR)

As of Date: 2026/03/31  Currency: Rand
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YTD 1 Month 3 Months 6 Months 1 Year 3 Years 5 Years 10 Years
B FTSE/]SE All Share TR ZAR B FTSE/]SE Resources 10 TR ZAR B FTSE/JSE Indl 25 TR ZAR 4
B FTSE/ISE Financial 15 TR ZAR FTSE/JSE SA Listed Property TR ZAR FTSE/ISE All Bond TR ZAR

= STeFl Call Deposit ZAR == MSCI World NR ZAR



Offshore Market

International Market Returns

Data Point: Return

YTD 1 Month 3 Month & Month 1 Year 3 Years 5 Years 10 Years
MSCI World NR USD -3,57 -6,37 -3,57 -0,57 18,90 16,77 10,2 11,80
S&P 500 TR USD(1936) -4,33 -4,98 -4,33 -1,79 17,80 18,32 12,06 14,16
NASDAQ 100 TR USD -5,82 -4,81 -5,82 -3,49 23,99 22,61 13,53 19,23
FTSE 100 TR GEP 1,40 -7,98 1,40 8,26 25,29 15,62 11,70 8,26
Mikkei 225 Average TR JPY 0,68 -14,27 0,68 &,41 37,16 17,20 &,03 10,08
Hang Seng HSI PR HKD -3,99 -7, 13 -3,99 -8,40 6,40 6,75 -2 .83 1,67
i1IShares Core MSCI Emerging Markets ETF 2,76 -9,82 2,76 6,92 2,00 15,73 4,59 8,11
S&P Developed Property MR USD 0,99 -9,18 0,99 0,54 9,88 7,64 2,31 3,28
iShares $ Corp Bond ETF USD Dist -0,64 -2,24 -0,64 -0,15 4,71 4,24 0,17 2,63
iShares Global Govt Bond ETF USD Dist -1,43 -3,23 -1,43 -1,72 2,08 0,68 -3,09 -0,66
iShares JP Morgan USD Em Mkts Bd ETF -1,98 -3,51 -1,98 0,94 9,02 8,58 1,98 22
USTREAS T-Bill Auction Ave 3 Mon 0,93 0,31 0,93 1,91 4,12 4,89 3,60 2,37



Valuations



FTSE/JSE All Share
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o

21

19
17
15
13

10/20/920T
L0/T1/520T
L0/01/5202
10/80/5202
10/90/5202
L0/¥0/520T
L0/20/520T
L0/CL/¥20T
L0/0L/v2T0T
10/80/v20T
L0/90/¥202
L0/¥0/¥20C
L0/20/¥20T
Lo/cL/€c0e
L0/0L/€20T
10/80/€20T
10/90/€20T
L0/¥0/€202
L0/c0/€20T
Lo/¢1/zeoe
L0/01/2eoe
10/80/2z0T
1L0/90/2z0T
L0/¥0/TT0T
L0/20/ze0e
Lo/cL/1zoe
Lo/0L/120T
10/80/120T
1L0/90/120T
L0/¥0/120T
L0/20/120T
L0/T1/020T
L0/01/020T
10/80/0202
10/90/0202
L0/¥0/020T
L0/20/020T
L0/T1/610C
L0/01/610T
10/80/6102
10/90/6102
L0/¥0/610C
L0/20/6102
Lo/c1/810T
Lo/0L/810T
10/80/810¢
1L0/90/8102
L0/¥0/8102
L0/20/8102
Lo/cl/L10e



FTSE/JSE Industrial 25

/-Year P/E
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FTSE/JSE Financial 15

/-Year P/E
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FTSE/JSE Resource 10

/-Year P/E
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S&P 500

/-Year P/E
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FTSE 100

/-Year P/E

24

22

20

10

10/€0/920T
L0/10/9202
L0/ 11/520T
10/60/5202
10/£0/5202
10/50/520T
10/€0/5¢202
L0/10/520T
Lo/ L/¥20T
10/60/¥20C
10/£0/v0T
1L0/50/¥20T
L0/€0/v20T
L0/10/¥20C
Lo/ L/€20T
10/60/€202
10/£0/€20C
10/50/€20T
L0/€0/€202
L0/10/€20T
Lo/ L/zeoe
10/60/220T
L0/£0/T0T
10/50/220e
10/€0/2T0T
L0/10/220e
Lo/ L/120T
1L0/60/1202
10/£0/120T
1L0/50/120T
1L0/€0/ 1202
L0/10/120T
L0/ L/020T
10/60/020C
10/£0/0z0T
10/50/0202
10/€0/020T
L0/10/0202
Lo/ 1/610C
10/60/610C
10/£0/6102
10/50/610C
10/€0/6102
L0/10/610T
Lo/LL/810e
10/60/810C
10/£0/810T
10/50/8102
L0/€0/810T
L0/10/810T
Lo/ /2102

12



Nikkei 225

7-Year P/E
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Hang Seng
7-Year P/E
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Euro Stoxx

7-Year P/E
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SA CPI

7-Year Growth
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South Africa - Business Confidence Index

7-Year Growth

N /\ /\ A\
W \/\/ ” \./\/\/ N
I R S N R N S R R N R R\ S O RN R I S N R R S . SR RN S



SA Retail Sales MoM Growth (%)

5-Year Growth

N/

A

A AN N

FAr VY

A N

V

9g-uer
§7-92@
GZ-MON
SZ-90
Gz-1das
Sz-8ny
szInr
Sz-unr
gz-Ae
§g-idy
Sz-leN
GZ-994
gg-uer
¥2-29a
¥Z-NON
¥2-10
y2-3das
vz-8ny
ve-Inr
ye-unr
ve-Aen
yz-1dy
vz-1e
¥2-9°4
ye-uer
€7-92Q
€7-NON
€2-10
€z-3das
€z-8ny
trallaly
gz-unr
cz-hen
€g-1dy
€T-1eIN
€2-994
gz-uer
[44eE]el
TT-MON
44le)
[44CEN
tz-8ny
Ine
[4al’laly
Ce-Ren
tz-idy
e
(44 EE|
Ce-uer
17-92@
TZ-NON
12-0
Tz-1das
Tz-8ny
prailaly
Tz-unr
Tz-Aen
Tz-4dy
Tz-1eN
12-9°4
Tg-uer
0¢-23a
0¢-NON
0Z-90
0¢z-1das
0z-3ny
oz-Inr
oz-unr
oz-Aein

19



10,00

9,50

9,00

8,50

8,00

7,50

7,00

5 Year

,25

SA Bond Yields

5vs 10 vs 30 Year Yields

10 Year

9,65

30 Year

20



Global Economics



Market Volatility Index (VIX)
5-Year Price
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Eurozone — Consumer Confidence

5-Year Growth
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Local Markets



Johannesburg Stock Exchange All Share Index
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Johannesburg Stock Exchange Resource 10 Index

5-Year Price
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Johannesburg Stock Exchange Industrial 25 Index

5-Year Price
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Johannesburg Stock Exchange Financial 15 Index

5-Year Price
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SA Listed Property Index

5-Year Price
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Offshore Markets




S&P 500 Index

5-Year Price
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FTSE 100 Index

5-Year Price
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Nikkei 225 Index
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Hang Seng Index
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Euro Stoxx 50 Index
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Currencies



DXY US Dollar Currency Index
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US Dollar/South African Rand FX Spot Rate
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Euro/US Dollar FX Spot Rate
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1202/92/50
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UK Pound Sterling/US Dollar FX Spot Rate

5-Year Price
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Gold Spot Commodity

5-Year Price
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Platinum Spot Commodity

5-Year Price
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zeoz/€t/s0
2e0e/LT/v0
zeoe/1e/€0
zeoe/te/eo
7z0z/9z/10
Tz0z/0€/TT
120z/T0/TT
1202/S0/11
120z/0T/0T
1202/€1/60
1202/L1/80
1202/12/L0
1202/€2/90
1202/L2/S0
1202/0€/v0
1202/¥0/%0
1202/L0/€0
1202/80/20
1202/TT/10
0coz/st/ct
020Z/8T/T1T
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0202/0€/80
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Brent Crude

5-Year Price
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Copper Spot

5-Year Price
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DISCLAIMER

Independent Investment Solutions (Proprietary) Limited (Reg No 2015/149383/07) (“i*") is a licensed
Financial Services Provider (“FSP”) in terms of the Financial Advisory and Intermediary Services Act, 37 of
2002 (“FAIS Act”), with FSP number 48201, regulated by the Financial Sector Conduct Authority.

This document and any other information supplied in connection with the financial product (“product”) is not
“advice” as defined and/or contemplated in terms of the FAIS Act and investors are encouraged to obtain
their own independent advice prior to investing in the product. Any investment is speculative and involves
significant risks and therefore, prior to investing, investors should fully understand the product and any
risks associated with the product.

Investments in securities are generally medium to long term investments. The value of the product may go
down as well as up and past performance is not necessarily a guide to the future.

i? and its affiliates disclaims and assumes no liability for any loss or damage (direct, indirect or
consequential) that may be suffered from using or relying on the information contained herein.
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